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��Trading in the first quarter of 2001



General characteristics





	(Turnover and Market Capitalization in millions of HRK)

�Fourth quarter of 2000�First 

quarter of 2001�% change��Turnover�����Shares�326,54�195,87�-40,02��Bonds�229,05�84,24�-63,22��Certificates�0,42�1,93�356,76��Total�556,02�282,04�-49,27��Volume�����Shares�1.536.416�722.047�-53,00��Bonds�30.117.842�10.552.080�-64,96��Certificates�1.058.453�4.903.726�363,29��Total�32.712.711�16.177.853�-50,55��CROBEX©�890,01�934,56�5,01��Total number of trades�5.162�7.353�42,44��Number of securities traded�39�47�20,51��Market Capitalization�22.175,59�23.139,00�4,33��Number of trading days�62�64�3,23��Number of listed shares:�����Quotation I�4�4�0��Quotation TN�62�64�1,67��Average daily:�����Turnover�8,97�4,41�-50,86��Volume�527.624�252.779�-52,09��Number of trades�83�115�37,99��





�Trading Overview





   	(Turnover and Market Capitalization in millions of HRK)

�January�February�March��Turnover �����Shares�53,93�66,23�75,71��Bonds�0,74�4,86�78,63��Certificates�0,45�1,03�0,45��Total�55,12�72,13�154,79��Volume �����Shares�202.280�307.221�212.546��Bonds�96.635�617.500�9.837.945��Certificates�1.105.935�2.642.087�1.155.704��Total�1.404.850�3.566.808�11.206.195��CROBEX©�887,05�961,81�934,56��Total number of trades�1.962�2.896�2.495��Number of securities traded�37�33�40��Market Capitalization�22.787,14�23.779,49�23.139,00��Number of trading days�22�20�22��Number of listed shares:�����Quotation I�����Quotation TN�����Average daily:�����Turnover�2,51�3,61�7,04��Volume�63.857�178.340�509.373��Number of trades�89,18�144,80�113,41��
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Chart � SEQ Chart \* ARABIC �1�: Zagreb Stock Exchange Index CROBEX© and shares turnover
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Share performance





	(All prices in HRK, turnover in thousands of HRK)

Symbol�High�Low�Last�Last date�Net change�Volume�Turnover��Quotation I���������������������������������������������Quotation TN������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������������
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Shares with the largest Market Capitalization 







(Market capitalization in millions of HRK)

�Symbol�Market Cap 

 31.3.2001.�Pct. of total Mkt Cap�Cumulative percetange���������������������������������������������������������������Others������Total�����



� Chart � SEQ Chart \* ARABIC �2� Market Capitalization 







Most active shares by turnover
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Chart � SEQ Chart \* ARABIC �3� Structure of shares turnover 

(Turnover in millions of HRK)

�Symbol�Turnover

�Pct.�Cumulative percentage��1������2������3������4������5������6������7������8������9������10�������Others������Total�����
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Five best performing shares





  (Prices in HRK)

Symbol�December�March�%���������������������������



Five under performing shares 







  (Prices in HRK)

Symbol�December�March�%���������������������������



 Financial ratios





	   (Price, earnings and dividend are in HRK)

Company�Price on March 31, 2001�Earnings per Share*�P/E

 ratio�Dividend for 1998�Dividend Yield�P/BV��PLVA-R-A ��������PODR-R-A ��������VLEN-R-A��������ZABA-R-A ��������

	* Earnings refer to period from 1.7.1999 to 30.6.2000

�

Major events 



March 23�Zagrebacka banka d.d. announced its 2000 results.��March 21�Podravka prehrambena industrija d.d. announced it decided to establish a subsidiary Podravka International in Romania.��March 15�PLIVA d.d. announced its 2000 results, as well as changes in its Management Board. Mr. Zelimir Vuksic was appointed to the Management Board, with the position of Vice President Pharmaceuticals.��March 14�Trading with two State Deposit Insurance and Bank Rehabilitation Agency bonds (expiring in 2003 and 2005) has started in Quotation TN.

Zagrebacka banka has hired Credit Suisse First Boston (CSFB) for assistance in evaluating strategic opportunities for the Bank. CSFB will assist in looking at all opportunities including addressing any approaches which are received from potential strategic partners��March 8�Kaptol vrijednosnice d.o.o. has returned its seat to the ZSE and ceased being member of the ZSE.��March 5�Today, Zagrebacka banka has accepted a public tender offer submitted by Adria Resorts doo, a company 100% owned by Tvornica duhana Rovinj, to purchase shares in Jadran-turist dd Rovinj. The bank’s decision to accept the tender offer and sell its stake in the hotel company totalling 2,179,928 ordinary shares at a price of HRK 75.00 per share represents the continuation of its strategy to dispose of its non-banking subsidiaries and focus on the core business.��February 28�Dalekovod d.d. (ZSE symbol: DLKV-R-A) ordinary registered shares were listed in Quotation TN and started trading in Quoation TN on Monday, March 5, 2001.��February 22�Komercijalna banka dd Tuzla, Universal banka dd Sarajevo, Zagrebacka banka dd Zagreb and the Banking Agency of the Federation of Bosnia-Herzegovina entered into an agreement whereby Universal banka assumed a portion of assets and liabilities of Komercijalna banka.��February 7�On February 5, 2001, a decision to decrease the nominale value of Belvedere d.d. ordinary registered shares (ZSE symbol: BLVD-R-A) has been entered into the Register of the Commercial Court in Dubrovnik and has become effective. The new nominal value of the shares is HRK 300.��January 30�Podravka prehrambena industrija d.d. has anounced it will establish a subsidiary company in Yugoslavia, in order to revive operations in that market. Podravka's core products - Vegeta, soups, Lino children's food, and Dolcela's range of deserts�will be sold in Yugoslavia, as well as in Montenegro and Kosovo, which have different currencies and duty regimes, and are therefore treated by Podravka as separate markets.��
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Prices and volumes for the most active shares





Chart � SEQ Chart \* ARABIC �4�: PLIVA d.d.



Chart � SEQ Chart \* ARABIC �5�: Podravka d.d.











Chart � SEQ Chart \* ARABIC �6�: Vara�dinska banka d.d.







Chart � SEQ Chart \* ARABIC �7�: Zagrebaèka banka d.d. ordinary shares

�Listed shares 



Symbol�Share�Sector�Number of listed shares�Par value���Quotation I�����PLVA-R-A�PLIVA d.d.�Industry�20,209,400�100 HRK��PODR-R-A�Podravka prehrambena industrija d.d.�Industry�5,406,696�300 HRK��VLEN-R-A�Brodogradilište Viktor Lenac d.d.�Industry�1,062,240�100 HRK��ZABA-R-A�Zagrebaèka banka d.d.�Finance�2,714,000�100 DEM���Quotation TN������Ordinary shares�����ARNT-R-A�Arenaturist  d.d.�Tourism�2,182,500�100 DEM��ATLS-R-A�Atlas turistièka agencija d.d.�Tourism�1,910,008�100 HRK��ATPL-R-A�Atlantska plovidba d.d.�Transportation�1,362,260�100 DEM��BD62-R-A�Badel 1862 d.d.�Industry�756,589�100 DEM��BJBA-R-A�Erste & Steiermarkische bank d.d.�Finance�61,801�4,400 HRK��BLVD-R-A�Belvedere d.d.�Tourism�349,080�360 HRK��CEBA-R-A�Centar banka d.d.�Finance�148,226�400 HRK��CROS-R-A�Croatia osiguranje d.d.�Finance�307,598�1,400 HRK��DABA-R-A�Dalmatinska banka d.d.�Finance�1,039,960�200 HRK��ELKA-R-A�ELKA Tvornica elektriènih kabela d.d.�Industry�1,588,320�100 DEM��FRMC-R-A�Farmacija d.d.�Trade�16,835�1,200 HRK��GKBA-R-A�Gospodarsko-kreditna banka d.d.�Finance�627,720�100 HRK��HARG-R-A�Hoteli Argentina  d.d.�Tourism�185,960�300 HRK��HBRL-R-A�Hoteli Brela d.d.�Tourism�525,270�100 DEM��HICZ-R-A�Hotel Inter-Continental d.d.�Tourism�706,106�100 DEM��HIMR-R-A�Imperial d.d.�Tourism�635,855�200 DEM��HPRK-R-A�Hotel Park d.d.�Tourism�3,000�3,000 HRK��HRBC-R-A�Rabac, ugostiteljstvo i turizam d.d.�Tourism�1,012,220�100 DEM��HRSS-R-A�Hrvatska stambena štedionica d.d.�Finance�233,400�100 HRK��IKOM-R-A�IKOM d.d.�Industry�78,142�100 DEM��IMES-R-A�Imes d.d.�Industry�49,434�100 DEM��ISTT-R-A�Istraturist Umag d.d.�Tourism�4,674,995�100 HRK��JDPL-R-A�Jadroplov d.d.�Transportation�1,636,674�100 DEM��JDTT-R-A�Jadran-Turist d.d.�Tourism�4,274,368�100 HRK��JLSA-R-A�Jelsa d.d.�Tourism�948,324�100 HRK��JNAF-R-A�Jadranski naftovod d.d.�Transportation�742,846�1,000 DEM��KAPI-R-A�Karlovaèka pivovara d.d.�Industry�511,245�400 HRK��KOEI-R-A�Konèar elektroindustrija d.d.�Industry�2,772,592�400 HRK��KRAS-R-A�Kraš d.d.�Industry�1,357,690�400 HRK��KRDN-R-A�Kordun d.d.�Industry�213,600�100 DEM��KRNA-R-A�Korana d.d.�Tourism�191,850�300 HRK��LLRB-R-A�Lola Ribar d.d.�Industry�138,450�100 DEM��LOVI-R-A�Lovinèiæ d.d.�Industry�419,506�200 HRK��LRH-R-A�Liburnia Riviera hoteli d.d.�Tourism�302,641�3,300 HRK��MRNR-R-A�Mornar d.d. za ugostiteljstvo i turizam�Tourism�52,510�100 DEM��NACE-R-A�Našicecement d.d.�Industry�644,329�100 DEM��NMAZ-R-A�NAMA d.d.�Trade�230,422�1,000 DEM��PBZ-R-A�Privredna banka Zagreb d.d.�Finance�16,660,000�100 HRK��PLAG-R-A�Plava Laguna d.d.�Tourism�546,318�500 DEM��PZDL-R-A�Po�eška dolina d.d.�Tourism�120,339�100 DEM��RIBA-R-A�Rijeèka banka d.d.�Finance�3,060,000�100 HRK��RIVP-R-A�Riviera Holding d.d.�Tourism�3,653,517�300 HRK��SLBA-R-A�Slavonska banka d.d.�Finance�161,684�1,300 HRK��SPTH-R-A�Supetrus hoteli d.d.�Tourism�351,100�100 DEM��SSNC-R-A�Štedionica Sonic d.d.�Finance�2,725�5,000 HRK��STBA-R-A�Splitska banka d.d.�Finance�3,200,000�100 HRK��SUNH-R-A�Sunèani Hvar d.d.�Tourism�3,310,971�100 HRK��TDZ-R-A�Tvornica duhana Zagreb d.d.�Industry�324,808�700 HRK��UNPP-R-A�Unijapapir d.d.�Industry�18,530�500 DEM��VABA-R-1�Vara�dinska banka d.d.�Finance�1,830,000�100 HRK��VART-R-1�Varteks d.d.�Industry�1,535,763�100 DEM��VLLT-R-A�Valalta d.d.�Tourism�28,421�3,700 HRK��ZAPI-R-A�Zagrebaèka pivovara d.d.�Industry�620,450�100 DEM��ZITP-R-A��itoproizvod d.d.�Industry�108,039�100 DEM��ZLAR-R-A�Zlatni rat d.d.�Tourism�552,319�100 DEM��



Symbol�Share�Sector�Number of listed shares�Par value���Preferred shares�����CROS-P-A�Croatia osiguranje d.d.�Finance�8,750�1,400 HRK��GKBA-P-A�Gospodarsko-kreditna banka d.d.�Finance�220,000�100 HRK��KABA-P-A�Karlovaèka banka d.d�Finance�3,056�400 HRK��ZABA-P-A�Zagrebaèka banka d.d.�Finance�159,603�100 DEM��ZABA-P-B�Zagrebaèka banka d.d.�Finance�11,325�143 DEM��



�



Listed Bonds





Symbol�Issuer�Par value�Number of listed bonds�Interest�Maturity��Quotation I

�������FNOI-D-017A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.7.2001��FNOI-D-021A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.1.2002��FNOI-D-027A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.7.2002��FNOI-D-031A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.1.2003��FNOI-D-037A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.7.2003��FNOI-D-041A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.1.2004��FNOI-D-047A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.7.2004��FNOI-D-051A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.1.2005��FNOI-D-057A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.7.2005��FNOI-D-061A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.1.2006��FNOI-D-067A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.7.2006��FNOI-D-071A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.1.2007��FNOI-D-077A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.7.2007��FNOI-D-081A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.1.2008��FNOI-D-087A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.7.2008��FNOI-D-091A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.1.2009��FNOI-D-097A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.7.2009��FNOI-D-101A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.1.2010��FNOI-D-107A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.7.2010��FNOI-D-111A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.1.2011��FNOI-D-117A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.7.2011��FNOI-D-121A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.1.2012��FNOI-D-127A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.7.2012��FNOI-D-131A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.1.2013��FNOI-D-137A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.7.2013��FNOI-D-141A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.1.2014��FNOI-D-147A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.7.2014��FNOI-D-151A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.1.2015��FNOI-D-157A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.7.2015��FNOI-D-161A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.1.2016��FNOI-D-167A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.7.2016��FNOI-D-171A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.1.2017��FNOI-D-177A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.7.2017��FNOI-D-181A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.1.2018��FNOI-D-187A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.7.2018��FNOI-D-191A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.1.2019��FNOI-D-197A�Fund for the Restitution of Deprived Property�10 DEM�300,000�\�1.7.2019��HZZ0-O-047A�Croatian Institute for Health Insurance�1 EUR�222,000,000�8.50%�19.7.2004��



Methodological remarks



High is the highest trading price for the share in the selected period of time. 

Low is the lowest trading price for the share in the selected period of time.

Last is the price of the last trade for the share in the selected period of time.

Market capitalization of the whole Exchange is calculated by multiplying the last price and the number of outstanding shares. If the share was not traded in the last month, one half of the market capitalization is added to the market capitalization of the whole Exchange. If the share was not traded in the last three months, only one quarter of the market capitalisation is added to the market capitalization of the whole Exchange.

The performance of shares is calculated with the last prices in the compared periods.

For the price curve daily closing prices are used.

Earnings refer to period from 1.7.1999 to 30.6.2000 and are calculated as earnings at the end of 1999 plus interim earnings at the end of third term of 2000 minus interim earnings at the end of third term of 1999. Treasury shares are excluded.
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Zagreb, April 2001
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