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Trading in the first half of 1997



General characteristics





General characteristics of trading in the first half of 1997 in the comparison with the second half of 1996:



           (Turnover and Market Capitalization are expressed in millions of HRK)

�First half of 1997�Second half of 1996�% change�������Total:�����Turnover�1.220,8�842,1�+45,0%��Volume�1.221.431�872.415�+40,0%��Number of trades �9.612�4.119�+133,4%��Number of securities traded�40�40�0,0%�������Market Capitalization�28.604,3�16.475,2�+73,6%�������Average daily:�����Turnover�12,2�8,3�+46,4%��Volume�12.214�8.638�+41,4%��Number of trades�96�41�+135,9%��



          

Highest daily turnover in the first half of 1997 was 442,5 millions of HRK recorded on 4th of March ’97.

Highest daily volume in the first half of 1997 was 66.417 shares recorded on 4th of March ’97.

Exchange rate on the 27th of June ’97:

		USD 1 = HRK 6,1517

		DEM 1 = HRK 3,5681

�Trading overview 



(Market Capitalization is expressed in millions of HRK)

�Number of trades�Volume����Month�Total �Average daily�Total�Average daily�Number of securities traded�Market Capitalization��January�1.708�95�276.400�15.356�19�21.533,3��February�1.494�93�171.951�10.747�23�24.901,5��March�1.257�79�185.735�11.608�31�19.567,2��April�1.836�102�212.686�11.816�26�28.621,3��May�1.411�88�129.721�8.108�26�26.963,4��June�1.906�119�244.938�15.309�28�28.604,3��Total�9.612�96�1.221.431�12.214�40���



Monthly turnover by type of securities





Turnover (in millions of HRK) in the first half of 1997 by type of securities:



Month�Shares�Bonds�Total��January�122,5�26,8�149,3��February�98,7�4,5�103,2��March�80,6�440,6�521,2��April�169,2�0,0�169,2��May�120,8�0,0�120,8��June�157,2�0,0�157,2��Total�774,5�471,9�1.246,4��

�

Chart � SEQ Chart \* ARABIC �1�: Turnover structure by type of securities









Share performance







          (All prices are expressed in HRK, and  turnover is expressed in thousands of HRK)

Symbol�High�Low�Last�Last date�Volume�Turnover��Quotation I

�������PLI-AA�552�384�480�27.6.97�220.919�103.744,5��VAB-1�319�175�220�27.6.97�11.893�8.972,0��VAB-2�290�175�175�20.6.97�480�421,6��ZAB-O�2.300�999�1.970�27.6.97�185.506�352.590,6��Quotation TN

�������AREN-A�190�120�139�27.6.�8.362�1.287,5��ATLP-A�178�102�178�27.6.�2.022�260,8��BADE-A�130�100�100�27.6.�324�36,8��CRB�180�130�180�24.6.�3.661�621,4��CROO-A�1.250�1.210�1.210�11.6.�30�37,1��CROO-B�1.500�1.210�1.210�11.6.�78�112,6��DAB�510�350�360�27.6.�6.900�3.098,3��ELKA�203�111�150�27.6.�14.278�2.352,2��IMPE-A�170�170�170�22.5.�28�4,8��INCO-A�170�120�150�15.5.�844�139,8��ISTT-A�262�140�178�27.6.�38.180�7.448,9��JADT-A�355�220�270�27.6.�36.692�10.557,7��JANAF�10.000�5.500�6.500�26.6.�824�5.664,3��JDPL�190�95�164�24.6.�2.666�376,3��KAB-2C�260�250�260�16.5.�13�3,3��KAPI-A�500�225�500�27.6.�10.645�4.217,0��KONEL�1.460�790�1.280�27.6.�1.850�2.140,6��KORD�145�145�145�19.6.�2.418�350,6��KRAS-A�550�350�430�27.6.�61.415�27.615,7��LAGP-A�1.515�1.030�1.505�27.6.�29.082�41.691,7��MDNK�715�542�715�15.4.�18.833�12.216,2��PODR-A�400�220�268�27.6.�354.036�106.465,9��RIVP-A�220�111�150�27.6.�30.715�4.901,1��SUNH-A�77�49�55�27.6.�53.272�3.309,7��TGB�1.620�1.100�1.450�18.6.�180�240,0��VART-1�107�55�65�25.6.�14.612�1.106,5��ZAB-2C�999�450�850�27.6.�661�521,5��ZAB-3E�1.420�430�1.420�27.6.�44.409�46.275,8��ZIT-A�250�250�250�14.1.�88�22,0��ZLAR-A�220�150�150�8.4.�318�52,5��



��

Chart � SEQ Chart \* ARABIC �2�: Shares with the largest turnover in the first half of 1997







Companies with the largest  Market Capitalization





Companies with the largest  Market Capitalization at the end of the first half of 1997



  (Market Capitalization is expressed in millions of HRK) 

�Symbol�Market Capitalization on June 27, 1997�Pct. of  total Market Capitalization�Cumulative percentage���PLI-AA�9.700,5�33,90%�33,90%���ZAB-O�5.346,6�18,68%�52,58%���JANAF�4.828,5�16,87%�69,46%���PODR-A�1.390,9�4,90%�74,36%���KONEL�887,2�3,10%�77,46%���LAGP-A�822,2�2,87%�80,33%���KRAS-A�583,8�2,04%�82,37%���JADT-A�577,0�2,02%�84,39%���RIVP-A�546,3�1,91%�86,30%���ISTT-A�457,2�1,60%�87,89%���Others�3.464,0�12,11%�100,00%���Total�28.604,3�100,00%���



�

Five best performing shares





Five shares with the largest price increase in the first half of 1997



                 	   (All prices are expressed in HRK)

Symbol�Price on December 1996�Price on

 June 1997�%��KONEL�370�1.280�+246,0%��ZAB-3E�450�1.420�+215,6%��KAPI-A�214�500�+133,6%��VAB-1�100�220�+120,0%��ZAB-O�1.060�1.970�+85,9%��





Five under performing shares 





Five shares with the largest price decrease in the first half of 1997



                 	  (All prices are expressed in HRK)

Symbol�Price on December 1996�Price on

 June 1997�%��JDPL�250�164�-34,4%��ELKA�195�150�-23,1%��TGB�1.600�1.450�-9,4%��AREN-A�150�139�-7,3%��KRAS-A�450�430�-4,4%��



Financial ratios





	   (Price, earnings and dividend are in HRK)

Company�Price on June 27, 1997�Earnings per Share�P/E

ratio�Dividend for 1996�Dividend Yield��PLI-AA�480�23,3�20,6�6,7�1,4%��VAB-1�220�16,7�13,2�5,0�2,3%��VAB-2��175���10,0�5,7%��ZAB-O�1.970�94,0�21,0�21,7�1,1%���Price and volumes for some shares
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Chart � SEQ Chart \* ARABIC �3�: Price and volume of Pliva d.d. in the first half of 1997



�

Chart � SEQ Chart \* ARABIC �4�: Price and volume of Zagrebačka banka d.d. ordinary shares in the first half of 1997
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Chart � SEQ Chart \* ARABIC �5�: Price and volume of Podravka d.d. in the first half of 1997



�

Chart � SEQ Chart \* ARABIC �6�: Price and volume of Plava Laguna d.d. in the first half of 1997
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Chart � SEQ Chart \* ARABIC �7�: Price and volume of Kraš d.d. in the first half of 1997







�

Chart � SEQ Chart \* ARABIC �8�: Price and volume of Istraturist d.d. in the first half of 1997



�

Chart � SEQ Chart \* ARABIC �9�: Price and volume of Jadran-Turist d.d. in the first half of 1997







�

Chart � SEQ Chart \* ARABIC �10�: Price and volume of Zagrebačka banka d.d. 3E preferred shares in the first half of 1997

�Key to Stock Symbols



Symbol�Share��Quotation I

���PLI-AA�Pliva d.d. Zagreb ordinary shares��VAB-1�Varaždinska banka d.d. Varaždin ordinary shares��VAB-2�Varaždinska banka d.d. Varaždin preffered shares��ZAB-O�Zargebačka banka d.d. Zagreb ordinary shares��Quotation TN 

���AREN-A�Arenaturist d.d. Pula ordinary shares��ATLP-A�Atlanska plovidba d.d. Dubrovnik ordinary shares��BADE-A�Badel 1862 d.d. Zagreb ordinary shares��CRB�Croatia banka d.d. Zagreb ordinary shares��CROO-A�Croatia osiguranje d.d. Zagreb ordinary shares��CROO-B�Croatia osiguranje d.d. Zagreb preffered shares��DAB�Dalmatinska banka d.d. Zadar ordinary shares��ELKA�Elka d.d. Zagreb ordinary shares��IMPE-A�Imperial d.d. Rab ordinary shares��INCO-A�Hotel Intercontinental d.d. Zagreb ordinary shares��ISTT-A�Istraturist d.d. Umag ordinary shares��JADT-A�Jadran-Turist d.d. Rovinj ordinary shares��JANAF�Jadranski naftovod d.d. Zagreb ordinary shares��JDPL�Jadroplov d.d. Split ordinary shares��KAB-2C�Karlovačka banka d.d. preffered shares��KAPI-A�Karlovačka pivovara d.d. A issue of ordinary shares��KONEL�Končar elektroindustrija d.d. Zagreb ordinary shares��KORD�Kordun d.d. Karlovac ordinary shares��KRAS-A�Kraš d.d. Zagreb ordinary shares��LAGP-A�Plava Laguna d.d. Poreč ordinary shares��MDNK�Mednik d.d. Županja ordinary shares��PODR-A�Podravka d.d. Koprivnica d.d. ordinary shares��RIVP-A�Riviera d.d. Poreč ordinary shares��SUNH-A�Sunčani Hvar d.d. Hvar A series of ordinary shares��TGB�Trgovačka banka d.d. Zagreb ordinary shares��VART-1�Varteks d.d. Varaždin ordinary shares��ZAB-2C�Zagrebačka banka d.d. Zagreb 2C issue of preffered shares��ZAB-3E�Zagrebačka banka d.d. Zagreb 3E issue of preffered shares��ZIT-A�Žitoproizvod d.d. Karlovac A issue of ordinary shares��ZLAR-A�Zlatni Rat d.d. Bol ordinary shares���

Methodological remarks



High is the highest trading price for the share in the selected period of time. 

Low is the lowest trading price for the share in the selected period of time.

Last is the price of the last trade for the share in the selected period of time.

Market capitalization of the whole Exchange is calculated by multiplying the last price and the number of outstanding shares. If the share was not traded in the last month, one half of the market capitalisation is added to the Market Capitalisation of the whole Exchange. If the share was not traded in the last three months, only one fourth of the market capitalisation is added to the Market Capitalisation of the whole Exchange.

The performance of shares is calculated with the last prices in the compared periods.

For the price curve daily closing prices are used.

Data for all trading days is included in the charts with prices and volumes for selected shares. Therefore, when no trading occurred during a trading day, prices are omitted and there is a gap in the price curve.

Earnings and dividend per share for Pliva d.d. are after Annual report of Pliva for 1996. and they are adjusted for 1:37 stock-split on 2nd of January 1997.

Earnings and dividend per share for Zagrebačka banka d.d. are after Annual report of Zagrebačka banka for 1996. 

Earnings and dividend per share for Varaždinska banka d.d. are after Annual report of Varaždinska banka for 1996. and they are adjusted for 1:160 stock-split of ordinary shares and 1:5 stock split of preferred shares on 26th  of May 1997.

� Preferred shares
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